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Section I

Time: 3 hrs. - Maximum Marks: 30
Totgql Ho: &f questions 2 5 “Today powof Yrinded

.f?@:g.(__r - CJS

Note: 1) All questions carry equal marks,

2) Attempt any Three Questions.

) Sectiory - ,and I e b< w ¥ TAde o™ Se P:_, R
Answe— €ostk
(). 1. Define contract and state essentials of a valid coniracl.

0.2 Define unpaid seller and state his vanious rights under sale of Coods

e Act,

(1.3 Deline company and skale types of companies as per Compatn: Act
R
gt 8

(2,1 State whai is meant by Restrictive trade practice and unlaw trade
practice with examples.
(3.5 Define Necotiable Instrument, promissory swie, Bill of Exchange

and Chegue and explain various characteristics of Nepotiabl

l..
inskzuneEnl

41

Comd ('bl';



SEcTioM - "TE (‘fﬁwk’r:-:ra)
Notes: 1.)  Attempt Any Three (3) Questions '
2.)  All Questions Carry Equal Marks

Q.1 Define the followings under the Income Tax Act (Attempt Any Four)

a. Previous Year

b, Assessment Year

¢. Assessce

d. Person.

¢. Residential Status for Hindu Undivided Farmly
. Scope of Total Income

OR

{A)

Mr. Thomas sells his own property property (other than residential bouse) 1o Mr. Peter in
March, 2007 for Rs.7 crores. Smd property costed Mr. Thomas Rs. 2530000/ when he
purchased in March, 1985 | it is also learmt that earlier to this transaction, Mr. Thomas had
received Rso 100000/~ as token deposit camest money from Mr. Pande. However, said
token was forferted due to valid reason, Caleulate capital gains for assessment year 2007-
i

{ cost inflanon mdex fior 3131985 15 Rs.125/- and

that for 31.3.2007 15 Re. 5194

(B

Linder the payment of Gratuity Act 1972, Shri Manibhai Patel received R 525,000 -on
hus retirement. He served his employer company, Johnson & balmer Co.  tor 30 vears ¥
months. He retired in February, 2007, His monthly remuneration as wages on the date
umnedhately preceding the date of retirement was Rs. 15,000/-

Calculme for A Y 2007-08:

i. Income 1o be mcluded under the head salary.
. amount of gratuity exempted & under which seetion

Condel- -~ 3




Q.2  Mr. Sanchits Profit & Loss Account for the year ended
isas  follows ( All Figures are in Rupees )

31" March, 2007

To Salaries 36000 By Gross Profit A00000
To Rent 48000 By Rent From 2S00
House Property _
To General 0000 By Relund From OO
Iixpenses . RES _
To Advance Tax 250000 i
| Paid
' To Interest On 2500
Capital - 1
Ta Net Profit 243560 [
[ TOTAL 425000 TOTAL 425000 )

Aclelitional imlformation:

L0 of Salpeies R 24000 relate to Mr Sanchil’s Salory.
S Rentinclides Rs 10000 relatng (o property belonging to Sanchit's brother not used fo;

Blsiiess

s Ceeeral Expenses are paid in cash at a time.
2 s 73000 Purchase of Machinery for Research & Development Expenses are not

mcluded m the Profit & Lass account.

Compute the Income under the head profit or gains lrom busmess or  profession

E= ot relevamd wviear.

OR

L What s Bseise duty, What is the basis ol charae,

%]

Lindder the CST act, what as the time liont for applyvatg [or reaisiration

L When does the hability to register under MVAT act anises. Mention the cmtenons

for all tvpes of categones.

1 Lxphun any five deductions avaalable under the Income tax act

Condd.i-- &



(). 3 Mr Saurabh purchases a House Property For Rs 76000 on June 30,1967 The
following expenses are incurred by him in making additionsfalterations to the house
Property:

) Cost O Construction of st Floor 1975 76 s 1 L0000
oy Cost O Clonstruction of Second Floor 1983-84 125 30000
¢ ) Alerationsremodeling Expenses. 1992-93 s 200000

Far Markel Value ol the Property on 01-04- 1981 was K5 450000

The House Property was sold by Mr Saurabh ondune 15 2007 for Rs 49 50,0000 b xpenses
o Stamp duty & Registration incurred were Rs 10000,

Compute the Capital Gaans taking into the Cost Inflation Index as Tollows:
|98 E-Rd =1 L6, | Y92.93=2273, 2007-2008=551

OR

Ao Vreling

b bakalmaily
= Psiness

= Previils yoan

Lo Wit kinds of products are covered by schedule B D and B ol MVAT act, What are
acr Ivpes of audit covered under MVAT Act. Same 15 conducted by whons
20 What is PAN no. what 1s the eriterion of apphication, Who s the 1ssuinge authority.

Covdied o0



Q.4

Dhiscuss the residential status of Mrs Swan For the assessment year 2008-09 taking into
account the Tollowings - she came to India for the fiest time on April, 16,2005, During, her
stay m India up to October,3.2007 she stays at Pune up to Apnl 182007 & thereatier
remains i Mumbai tll her depanture from India

OR

What are two basic types of valuation as per ceniral exase act

What 15 the basis of eharge of CST and ot what rates.

What kinds of products are covered by schedule A and C of MVAT act. Namwe any
two commuodities covered by schedule A and schedule O what a8 the rate of tax
carresponshig to that products.

4. Whit are diflerent heads ol income. mame them, What 15 meamng of “imtemastonal
transaction” as per ! Tact -

[

Q. S.ihiscuss the tollowing concepts with reference to Contral Sales {ax Act & Rules

a) Rates (O Tax & C Form
b Pesuliimate Exports

OR

Lo What ts cenval eredit, What do you mean by elassilication of gonds as per central
exeise uel

20 What s the unportance of sehedules and pame shem, What 15 the et stringen!
pemalty and lor wlhach  oftense  wn MY AT act

3. When is a person resident in India. Explain.

4. gzive any five incomes that are exempred vwnder the 1 T act
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