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1 Analyze the Balance sheet of Tata Motors for the period 2015-2016
2 Calculate the relevant ratio and comment on the same. 
3 Explain the concept of Minority interest and goodwill on consolidation in detail. 



Q2 Pass Journal Entries for the following transactions. (10 Marks)

 
Date Transaction
Jan 2 An amount of $36,000 was paid as advance rent for three months.
Jan 3 Paid $60,000 cash on the purchase of equipment costing $80,000. The remaining 

amount was recognized as a one year note payable with interest rate of 9%.
Jan 4 Purchased office supplies costing $17,600 on account.
Jan 
13

Provided services to its customers and received $28,500 in cash.

Jan 
13

Paid the accounts payable on the office supplies purchased on January 4.

Jan 
14

Paid wages to its employees for first two weeks of January, aggregating $19,100.

Jan 
18

Provided $54,100 worth of services to its customers. They paid $32,900 and 
promised to pay the remaining amount.

Jan 
23

Received $15,300 from customers for the services provided on January 18.

Jan 
25

Received $4,000 as an advance payment from customers.

Jan 
26

Purchased office supplies costing $5,200 on account.

Jan 
28

Paid wages to its employees for the third and fourth week of January: $19,100.

Jan 
31

Paid $5,000 as dividends.

Jan 
31

Received electricity bill of $2,470.

Jan 
31

Received telephone bill of $1,494.

Jan 
31

Miscellaneous expenses paid during the month totaled $3,470

Q3. Pass Journal Entries and post them into respective ledger accounts.  (10 Marks)

Mr. Nirmal has the following transactions in the month of April.

 10th April Commenced business with a capital of 1,00,000

11th April Purchased goods from Veeru for 20,000

13th April Purchased Goods for Cash 15,000

14th April Purchased Goods from Abhiram for cash 9,000

16th April Bought Goods from Shyam on credit 12,000

17th April Sold goods worth 15,000 to Tarun

19th April Sold goods for cash 20,000

20th April Sold goods to Utsav for cash 6,000

21st April Sold goods to Pranav on credit 17,000

22nd April Returned goods to Veeru 3,000



23rd April Goods returned from Tarun 1,000

25th April Goods taken by the proprietor for personal use 1,000

26th April Bought Land for 50,000

27th April Purchased machinery for cash 45,000

28th April Bought computer from Intel Computers for 25,000

28th April Cash sales 15,000

29th April Cash purchases 22,000

30th April
Bought furniture for proprietor's residence and paid cash 
10,000

Q4.  Any two from (a) or (b) or (c) ————— (10 Marks )
The authorized capital of Inter-State Distributors Ltd. is Rs 7, 50,000 consisting of 3,000 6% 
cumulative preference shares of Rs 100 each.
The following is the trial balance drawn up on 31st December 2004

Q5. Any two from (a) or (b) or (c) ————— (10 Marks

Prepare income statement, balance sheet and cash flow statement by both direct and indirect
method from the following data.
1. Started Business with cash- 30,00,000
2. Bank Loan- 15,00,000



3. Plant and machinery purchased -10,00,000
4. Sales (Cash) 10,00,000
5. Sales (Credit) 10,00,000
6. Employee expenses (cash) 5,00,000
7. Other expenses (cash)  1,00,000

Q6. Analyze and comment on cash flow statement given below. (10 Marks)

Q7. Attempt the following                          (10 Marks)

1 Explain the3 golden rules of accounting.
2 What do you mean by drawings in accounting language ?
3 Why does net profit appears on the liability side of the balance sheet ?
4 What is Till taking in accounts?
5 What is amortization?




